
Beginning 

Balance 

Deposits 

Withdrawals 

Interest Earned 

Ending Balance 

City of Josephine 

Quarterly Investment Report 

1st Qtr FYE 9/30/2025 

LOGIC INVESTMENT POOL 

*Restricted Acct *Restricted Acct

Tax Note series 

Operating Acct Bond Acct 2023Acct 

8,251,799.60 15,981,971.19 5,050,943.46 

349,850.60 

1,840,785.65 

101,248.22 195,666.19 53,912.11 

8,702,898.42 16,177,637.38 3,264,069.92 

Average Interest Rates 

Oct-24 4.9905% 

4.8298% 

4.6928% 

Nov-24 

Dec-24 

TOTAL INVESTMENT BALANCE: 28,144,605.72 

Total 

29,284,714.25 

349,850.60 

1,840,785.65 

350,826.52 

28,144,605.72 

The figures above illustrate the beginning balance of each investment account beginning October 1, 

2024, deposits, withdrawals, interest earned and the ending balance of each account for the 1st quarter 

of FYE September 30, 2025. 

These investments are in compliance with the City of Josephine's Investment Policy and relevant 

sections of the Public Funds Investment Act. 

llPa g e
Jose

f 

hlne 
p TEXAS 



Operating 

Account 

Beginning 

Quarterly Bank Account Report 

1st Qtr FYE 9/30/2025 

TRUISTBANK 

*Restricted

*Restricted Acct Acct 

ARP Account Grant Account 

Balance 4,785,317.74 204,642.59 1,354.50 

Deposits 6,249,337.58 666.36 

Withdrawals 6,471,471.63 74,212.05 

Ending Balance 4,563,183.69 131,096.90 

TOTAL OPERATING BANK BALANCE: 5,189,602.20 

Date Verified: 1/6/2025 

Melissa Stillwell. City Finance Director 
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3,500.00 

4,854.50 

*Restricted

*Restricted Acct Acct 

JCDC 

Bond Account Account 

17,061.75 439,801.36 

33,610.00 

6.00 

17,061.75 473,405.36 
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: OPERATING ACCOUNT

STATEMENT PERIOD: 10/01/2024 - 10/31/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.9905%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 46 DAYS
AND THE NET ASSET VALUE FOR 10/31/24 WAS 1.000339.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 8,251,799.60

10/31/2024 MONTHLY POSTING 34,975.47 8,286,775.07

ENDING BALANCE 8,286,775.07

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 8,251,799.60

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 0.00

TOTAL INTEREST 34,975.47

ENDING BALANCE 8,286,775.07

AVERAGE BALANCE 8,251,799.60

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

OPERATING ACCOUNT 2,970,072.48 0.00 303,386.92
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: OPERATING ACCOUNT

STATEMENT PERIOD: 11/01/2024 - 11/30/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.8298%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 48 DAYS
AND THE NET ASSET VALUE FOR 11/29/24 WAS 1.000055.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 8,286,775.07

11/29/2024 MONTHLY POSTING 32,895.68 8,319,670.75

ENDING BALANCE 8,319,670.75

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 8,286,775.07

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 0.00

TOTAL INTEREST 32,895.68

ENDING BALANCE 8,319,670.75

AVERAGE BALANCE 8,286,775.07

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

OPERATING ACCOUNT 2,970,072.48 0.00 336,282.60
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: OPERATING ACCOUNT

STATEMENT PERIOD: 12/01/2024 - 12/31/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.6928%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 51 DAYS
AND THE NET ASSET VALUE FOR 12/31/24 WAS 1.000172.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 8,319,670.75

12/27/2024 TRANSFER FROM 1957867003 349,850.60 8,669,521.35

12/31/2024 MONTHLY POSTING 33,377.07 8,702,898.42

ENDING BALANCE 8,702,898.42

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 8,319,670.75

TOTAL DEPOSITS 349,850.60

TOTAL WITHDRAWALS 0.00

TOTAL INTEREST 33,377.07

ENDING BALANCE 8,702,898.42

AVERAGE BALANCE 8,376,098.27

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

OPERATING ACCOUNT 3,319,923.08 0.00 369,659.67
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: B OND ACCOUNT

STATEMENT PERIOD: 10/01/2024 - 10/31/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.9905%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 46 DAYS
AND THE NET ASSET VALUE FOR 10/31/24 WAS 1.000339.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 15,981,971.19

10/31/2024 MONTHLY POSTING 67,739.99 16,049,711.18

ENDING BALANCE 16,049,711.18

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 15,981,971.19

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 0.00

TOTAL INTEREST 67,739.99

ENDING BALANCE 16,049,711.18

AVERAGE BALANCE 15,981,971.19

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

BOND ACCOUNT 0.00 1,569,663.53 761,359.91
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: B OND ACCOUNT

STATEMENT PERIOD: 11/01/2024 - 11/30/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.8298%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 48 DAYS
AND THE NET ASSET VALUE FOR 11/29/24 WAS 1.000055.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 16,049,711.18

11/29/2024 MONTHLY POSTING 63,711.88 16,113,423.06

ENDING BALANCE 16,113,423.06

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 16,049,711.18

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 0.00

TOTAL INTEREST 63,711.88

ENDING BALANCE 16,113,423.06

AVERAGE BALANCE 16,049,711.18

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

BOND ACCOUNT 0.00 1,569,663.53 825,071.79
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: B OND ACCOUNT

STATEMENT PERIOD: 12/01/2024 - 12/31/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.6928%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 51 DAYS
AND THE NET ASSET VALUE FOR 12/31/24 WAS 1.000172.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 16,113,423.06

12/31/2024 MONTHLY POSTING 64,214.32 16,177,637.38

ENDING BALANCE 16,177,637.38

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 16,113,423.06

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 0.00

TOTAL INTEREST 64,214.32

ENDING BALANCE 16,177,637.38

AVERAGE BALANCE 16,113,423.06

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

BOND ACCOUNT 0.00 1,569,663.53 889,286.11
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: TAX NOTE ACCOUNT

STATEMENT PERIOD: 10/01/2024 - 10/31/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.9905%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 46 DAYS
AND THE NET ASSET VALUE FOR 10/31/24 WAS 1.000339.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 5,050,943.46

10/31/2024 MONTHLY POSTING 21,408.55 5,072,352.01

ENDING BALANCE 5,072,352.01

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 5,050,943.46

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 0.00

TOTAL INTEREST 21,408.55

ENDING BALANCE 5,072,352.01

AVERAGE BALANCE 5,050,943.46

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

TAX NOTE ACCOUNT 0.00 0.00 222,274.26
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: TAX NOTE ACCOUNT

STATEMENT PERIOD: 11/01/2024 - 11/30/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.8298%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 48 DAYS
AND THE NET ASSET VALUE FOR 11/29/24 WAS 1.000055.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 5,072,352.01

11/22/2024 ACH WITHDRAWAL 1,490,935.05 - 3,581,416.96

11/29/2024 MONTHLY POSTING 18,380.37 3,599,797.33

ENDING BALANCE 3,599,797.33

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 5,072,352.01

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 1,490,935.05

TOTAL INTEREST 18,380.37

ENDING BALANCE 3,599,797.33

AVERAGE BALANCE 4,625,071.50

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

TAX NOTE ACCOUNT 0.00 1,490,935.05 240,654.63
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IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT LOGIC PARTICIPANT SERVICES AT 1-800-895-6442

CITY OF JOSEPHINE
ATTN MELISSA STILLWELL
PO BOX 99
JOSEPHINE TX 75164-0099

PAGE: 1 of 1

MONTHLY STATEMENT OF ACCOUNT

ACCOUNT:  

ACCOUNT NAME: TAX NOTE ACCOUNT

STATEMENT PERIOD: 12/01/2024 - 12/31/2024 

LOGIC MONTHLY SUMMARY: THE AVERAGE MONTHLY RATE WAS 4.6928%. THE AVERAGE WEIGHTED AVERAGE MATURITY WAS 51 DAYS
AND THE NET ASSET VALUE FOR 12/31/24 WAS 1.000172.

 MONTHLY ACTIVITY DETAIL

TRANSACTION
DATE DESCRIPTION

CONFIRMATION
NUMBER

TRANSACTION
AMOUNT BALANCE

BEGINNING BALANCE 3,599,797.33

12/27/2024 TRANSFER TO 1957867001 349,850.60 - 3,249,946.73

12/31/2024 MONTHLY POSTING 14,123.19 3,264,069.92

ENDING BALANCE 3,264,069.92

 MONTHLY ACCOUNT SUMMARY
BEGINNING BALANCE 3,599,797.33

TOTAL DEPOSITS 0.00

TOTAL WITHDRAWALS 349,850.60

TOTAL INTEREST 14,123.19

ENDING BALANCE 3,264,069.92

AVERAGE BALANCE 3,543,369.81

 ACTIVITY SUMMARY (YEAR-TO-DATE)

ACCOUNT NAME DEPOSITS WITHDRAWALS INTEREST

TAX NOTE ACCOUNT 0.00 1,840,785.65 254,777.82




